
Southern California
Gas Company

First Mortgage 6 Geld Bonds

1 First Mortgage on prac-
tically all property.

2 Sinking Fund retiring
48 of all bonds by
maturity.

3 Franchises perpetual or
extending well beyond
life of these bonds.

A Earnings over 2$ times
all interest requirements.

5 Replacement value of
property largely in ex-
cess of the bonded debt.

Price 100 & interest yielding 6

Complete descriptive circular
AIM 28 tent on request.

TheNationalCity
Company

National City Bank HuildlMg
Now York

J. K. Rice, Jr. & Ce. Buy & Sell
Guaranty Trust Stock & Rights
Industrial Finance Com. & Pfd.
Lehigh Valley Coal Sales
Penn. Coal & Coke.
Remington Typewriter

J.K.Rice, Jr.& Co.
llionea 4001 to 4410 John. ! Wall St.. N. T,

Kemerer, Matthes & Co.
f FtuUMpta Stick Edt&rfi

"""IttmVI Stsek Eoiufi. Tirutt

Orders executed on all Exchanges
Inquiries Invited

50 Broad St. New York
Phont Bnaititt.

trwtd mmm tmui
Dirtct Private Wires To All Office:

E. W.Wagner &Co.
Established 1117. Chicago.

I Nn0 yk SUkJl Exchange
Members i New York Cotton Kichante

CMeago 1oard 0. Trad,
' 3 New Street New York
"Sreninf Financial Letter" tent rrati

DICK, GREGORY & CO.

BONDS

NEW TORE HAKTPOKD

ir5iw?ti

STANDARDWt WILL BUY WE WILL SELLQ
25 rralrl. O. O. 28 Crescent P. I.
XS Southern r. I. g 23 Illinois r. U
tl K O. or N. Y. to Indiana I. I.

ion Union Tank 1 La SS South renn. Oil
CARLH.PFORZHEIMER&Ca
Vhi.ru 4M Broad. 25 BROAD 8T.. X. Y.

WesternMaryland 1stPfd.
Carib Syndicate
Otis Elevator Pfd.

; FREHERIG H. HATCH & GO.
rhonf Broad ftUO, 80 Broad fit,. New York
I'rl.itt. telfphone to Boton and Phlladfl phi a .

STOCKS BONDS
Tor Investment or carried on con- -
ensure margin.

Booklet of 1HO page, giving fuUtl on 103 Indap.nd.nt Oil com-ranlc- s,

mailed free.

J. FRANK HOWELL
Mttiiirr Consolidated Stock Ez. ofN. Y.

SI Broadway New York

Mark A. Nobis Theodora C. Corse In

NOBLE & CORWIN
n iiroaa st. now T.rlu
I Guaranty Trust "Rights"
I National City Bank
U Telephon. Ull Br.ad.

HISCEIIiANEOUS SECURITIES.

Old.
American Chlcl . 55
American Chicle pf . t

.American Qrapho . (4
"American Orapho pf .100

American Trpfoundera ... . IS
American Typefounder, pt . II
Aline Portland Cement ... . 4ft
Auto Salts '. ,25c

. IUi nhttrt Bros fc 8 1st pf.. II
' Jlaruhart Broe ft 8 Id pf. , 70

liui.li Terminal Df II
Durilen'a Condensed Milk 101
Jlordcn'a 'Condeaaed Milk pf.,103
Celluloid 175
Child iiaataurant 70
t'lillrts lleataurant pf 19
Crorkrr Wheeler 100
Cnilir '.Vheeler pr 105

;prl. I.aili ft Weatern Coal.,.. 175
- Urn nil Halting On 1

iimrrni Baking Co pr 4:
Ilc Kins Valley Produce 44
Inir national Halt 14
In'erntilnnal Silver pf
JII'Wkoii Limestone II
Mlt'lilKati Limestone pf ;i
National Cask. I , 92.n .In ejr Zinc, new stock. ..112
Ulls I'.irvator 55
Phelps, Iiodge fc Co ..305
Pratt A Whitney pf 101
ncmlnglnn Typewriter 11
U.ioi 1,1 u Typewriter Id pf.. 44

e hiijiil II king Powder pt 100
Mtcy t'tr Heal ti Lighting,, 75
bi.iger Manufacturing 311

CONSOLIDATED EXCHANGE.

A tit. start In the Conaolldated Kt
i the market waa Influenced br th.

annnun vment from Preildent Wllaon of
the A, in miatrauon attitude on pr.cea for
(ittrritiHini auppuei. mere waa a gen
riil vttiack In prices, which was eape-- t

Hit -- vere In the steel and .hipping
attarrr. Later the whole market recovered.
tin d m pport waa extended and tradera
Mliu 1ml abort lines out took advantage
or lie npponuniiy to cover.

i t j e aci.ion progreateii news waa
re e.eil from Washington that tha ateel
ninnufii' turera had agreed to operate theirpn' I ir the benefit of the Government
unl I n atlefartory price achedulo for
ririr y toiicta could Da arranged, Home

i i also paid to a report that
i'ie rn.tlon of the German Chancellor
I: mi H' i luiiy ueen handed to the Kal.er,
bu Iiim) not vet been formally accifoted.' or toward the clo.. waa the tale
nf -' ork city bonds, the price, not

in. ' u,r par brought by th. 4ty per cent.
r ii i- - neiug rnn.iruea luvoraDiy, Al

a l ml the mark.t aoftened nutte aen
r- the final trading, with net changes
iu- - oay renccting a goou aeai ot irr B ii a j.

STEEL AND ORDNANCE STOCKS.

Did.
Am liv ...3:3
All' r0w.,.li8
Atlir Hi pf.llO
llsll i Wl.,12
II ; W..4W)

K.oiKmn s k 1 pf S1
lOHHerc' Pow 217
ISOlllerc Pow nf .117
HMNIIei-D- ....113

H'lm ' W lit 73 UlScovlll Mfc.UiCri V v 1:3 lid Thorn Iron Co M
i nl rni. 107 tlljwiiicli n A am
1 I' l'cv,.2." S'OiWoodwsrd Ir 53

bll ) II;

- tw Itcci-l-it- ami 1 ,11711,. 1 1,

' nta for ilulica ni the f'unoin llnuao
5 V were 9j33 t.STS.t , uf which 1141,- -

" I waa for limrthandlao wlihilraun
bonded narehouaea and lltl.lOS.IOlor ttt'p) Importation.

FINANCIAL NEWS

AND COMMENT
Day's sale

ear to date

Wall St. Not Alnrmcd by Wil
son's Steel Bid. Ask.Warning or by

30 30
Men's Patriotic Action. 83'. 84

92 A 93
92 93
m 50

GOOD BUYING AFTER A DIP 76 77
37 V. 40
66H 66

Soiling' by Spccnlators in a 104
1SU

11
14

Market Susceptible to Bear 26
64H

H 25
54

62 62Pressure. 72W 72
14H 14
68

Walt Street did not Tiavo a casa of bad 105 106
70 70nerves because of the President's warn-

ing 62 53
to producers that attempts to extort 120 121

unusual profits In the course of the war 1204 120
will not be tolerated. And the Street did 196 197

100 101not rush Into the Stock Exchange and 68K 64
sell Its steel stocks because the steel 31 31
men have Informed the Government that 79 80
they are at the call of the Administra 60 69
tion n .these war times and that weir 100 100
entire product will be at the disposal of 107 H 108
the Government, even though prices may 70H 71
be adjusted to a lower level. No. the 108 109
Street accepted the attitude of the Presi-
dent

72 72
and of the steel men as of no Im-

portance
69 69

to the bear side of the stock 1 1
market, but one that might bring forth 118 120
renewed confidence on the part of Uie 181 122
public In the slogan that with the Gov 69 60
ernment and business working together 11 11
the highest needs of the nation and of 100 101
the Individual and tho corporation would 29 40
be served. 38 38

Wall Street will not put profits above 159 160patriotism. All the Street demands Is a 89 90
basis for prices which will be Just both 89 91
to the Government and the producers. 60 60
And that the President promises. 108 110

Moderate selling of stocks In the open' 32 33
Inc deallmts carried nrlcei down, but the 72 72
movement was not representative of the 109 110
best element In the financial district It 36 36
suggested misapprehension of the Presi 67 67
dent's appeal to the producers rather 77 77
than frightened liquidation and false con 66 67
elusions by traders who had not thor 20 Ti 21
oughly digested the President's words. 54 64
while It reflected also the sensitive con 51 62
dition of the market In these extraordl Z6 37
nary and abnormal times. After the 40 40
first downward move good baying an 38 41
peared not only In the steel shares but 100 101
throughout the, list of prominent Issues, 109 110
Including some of trie specialties, as, for 35 35
Instance, Industrial Alcohol, whlon ad 85 85
vanced to a substantial gain. 102 103

As a matter of fact the Street Is not I0U 105
upset over the readjustment that must 43 43
be made In prices for Government sup 90 90
piles or In the outlook for general price 112 114
adjustment. Its assumption being that 1Z 12
the attitude-o- the President means that 99 100
just prices not only must be made for 21 21
the Government and the producers but 11 11
for every one who buys. The President 6 9
has not solved the problem as to how 24 25
prices are to be adjusted without Im 37 38
posing a serious burden on business, but 46 46
the Street Is cheerfully accepting the 35 36
Idea that they will be so adjusted along 158 160
the lines which will not wipe out profits. 121 121

If the Street for a moment thought 90 91

that profits were to be changed into defl 51 52

cits then something akin to panic would 104 105
develop. The Street Is going to .bear a 33 34
large proportion of the tax that war 41 42
must place upon business. The Street 38 38Ti
represents the business practically of the 112 114

entire country, and In bearing the big 100
proportion of the war tax It appreciates 61 61

the fact that It must have pronts to 18 20
carry that proportion. 55 66

In the greater part of the Stock Ex 39 40
change session prices moved In an 35 36

erratic and Irregular manner, with 72 73

sharp changes on both sides due to 9 9

speculative considerations rather than 65 56

to economic or Investment conditions. 22 23
although a moderate advance in call 49 50
money was used by bearish traders aa 1M 110

44 44an argument for selling. The unex
93 93pected change In call loan rates was
22 22wholly because of heavy Government 63withdrawals of deposits put Into the 125 128banks out of the proceeds of the Liberty

0 82Loan payments, which placed almost 60 60all the banks with large debits at the 30 30Clearing House yesterday morning, 88 88
while the Federal Reserve 'Bank had 48 49
credit balance of about SS3.000.000. In 97 97
time money funds were available at 40 41
concessions from the quotations of the 60 60
day before without attracting an active 16 17
demand from borrowers. 102 104

In Instances bearish traders sold 6 6
stocks also on the theory that the city 11 13
bond sale was disappointing. In view 31 32
of the war situation the response to thst 58 58
loan was extremely encouraging, both 94 95
In the matter of price and the volume 35 36
of subscriptions received, especially 41 42
those from small bidders. And then 98 100
speculative selling was not surprising, 3 ft 35
as the advance of the two preceding 23 23
days had left the market In a vulnera 25 25
ble position for bearish pressure. 89 89

36 37

NEW YORK BANK STOCKS. 100 101
0 121

Asked, Bld.Asked nid A.L-v-- 6 510 America. narriman N.345 355
72 Atlantic. ,17S 115 itanover . . ,nm 700 27 28
17 Am Eicb .235 lm& Trad.. 500 515 90 91

101 nattery 1' .150 trrln-- r Nat. .215 225
40 Rowerr. . ,300 420 Unerty OJO 1000
10 nryantP. IOO 170 Lincoln 320 330 78 79
41 nronxNat. .150 ManbtCo . .325 335 20 21

7to Dutch II D . 00 100 Mrch&M. 205 305 39 40
11 Chaie 355 3S5 Market A P. 250 200 39 40

0 Chat & P . .235 245 Metropoln..l80 100
IJ Chelsea kx. 125 Metropolis .275 300 97 98

103 Chemical. . .381 302 Mutual,. .375 33 33
105 Cits Nat. 197 205 Merchants, 250 63 65
111 City.... 445 435 NewNeth's 213 225

73 Coal&Tr 200 WNBA ,4tKI 66 67

It Commerce inn 172 N V County .350 450 74 75
101 Colonial . .4.10 Park. 440 48. 141 142

Columbia. .32.1 3.15 Padflc. . 270
lit tlom Rich 31,1 325 Peoples 200 225 27 28

i R.1 100 Produce Ex.. 10 53 55
41 F.iut lllvn n.1 73 Public 2.10 240 91 91

llfth Nat. .2011 325 Sherman, 120 1.10 95 96I7H Fifth Ad. 4300 4800 ftaaboard 450
Kl rat Nat. .OS.". 1005 Second. 30 41 41 44

101 liarnem 190 State... . 100 110 64 65:o tier-A- l.lfl 142 23d Ward 120 130 92 9523 H flemuin P... .375 300 union Ki . 150 1B0
IB tlerrnanla D.20O 325 Waih II U. 375 18 18

314 Ootham N. .200 225 Wnrt Ride. 200 12 13
61 Oreenwlcli. .326 VorkiUle 350 42 43IIS

104 TKC8T AND BUBKTV COMTANIRR. 93 J5
14 Dld.Asked. Dld.Asked. 25 25
41 AlllanreRtr 70 75 Lincoln IM 100 31 33

101 Am Surety. 120 130 Mann Cltr. .14.1
71 Hankers. . . .445 455 MerT A D .100 200 40 45

117 Ilond At Mtg.235 245 Metronol. . .350 400 93 94
H roadway. 158 105 Mtae llond.. 00 100 27 27
Drooklrn. .BOO A10 MutTnf W.125 133 68Central 780 700 Nat Surety.. 205 216 58
Columbia... 285 205 N Y 1. 1 T.025 050 93 98
Commercial, too New York T.50O 010 47 48
Umpire Tr. 200 800 N Y Title In. 83 00 101 1U3Kqultable. .355 305 Peoples 2S0
PUT... ,450 400 Queens Co, . --

RraltrAtao..
80 17 17

Franklin. . .245 255 88 03 193 194
Fulton. . . .260 270 Rcanalna'n. ,200 275
Fidelity. .210 315 Title OAT. .34.1 366
Guaranty. .304 Union. . ..300 41 16 16
Hamilton. ,205 276 Un states. . ,001) 1010 62 62

145 US MAT. .428 101 102
Kings Co. ..A45 I1STGH 76 41 45IwymM,,120 130 Weatch eater. 180 140
law 1 a 1 ,,1UJ 116 WABTAM..173 180 98 100

134 135

RAILWAY EQUIPMENT BONDS 112
79

112
80

135 136(Quoted on a percentage bull.)
Name. Maturity, lute, llli. liked 9 9

Daltlmore obio...,hu.Z7 4.91 4 19 20
DurTalo. noch & ritta.1311-3-- ) 1.05 4.1 21 23
t'anadlan northern. ...H17-- .7i I. 162 162
Canadian radflc...M.iai72t 4 W t.M I 61Cheaapeake ft Ohio,. .1917-2- 5.00 4, 61
Chgo ft NorthweaUfn.l17.a 4.15 4: 69 60
Olio, 11 I ft Pactnc. ,1917-2- 7 I 8.15 5. 126 126
fhro, St L-- ft N O.. ..1917-2-4 1.00 4 117 118
Clerc, C, C ft St L...1917-2- 9 5 h.to
Cuba ltallroad 1917-2- e e.so 108 108
Delaware ft Hudaon.,1123 411 s.io 4 41 43
Krle Dallroad 1917-2- 1.31 1.00 12 12

Trunk 1917-2- Sit! e.u 1.20 49 60Illinois Central 1917-2- 1 4'i-- 4.90 4.13
Ixni eTIlle It . 4.95 4.70 23 27
Mlrhlsan Central 1917-1- 0 6.10 4.10 bOtt 60

91 Mo, Kanaas ft Ttxas.U17-t- l 1.10 1.15 20 21i',: Mluourl PaclAc 1917-2- 2 5.15 5.10 16 17
Mobile ft t)llo lin-- a 6.40 1.00

ico N Y Central Lines.,. 1917-3- 3 (.10 4.15 92 94
115 Norfolk ft Weatera... 1917-2- 4.85 4.60 16 16

40 N Y, N II ft Hart.,.1917- - 5.45 6.00 34 34
10W ! Pcsn Oer.ersl Frelght.l17.2J 4. 5 4.60

TO1 St L Soothweatern.. .1917-2- 4U-- ( C.30 (.00 am 32
Kraiioard Air I,lne...l917-- 5 9.11 (.00 SSI.', 96
Soulliern Pacific 1917-- 41,4 5. A3 4.70 70 71
Suutliern Hallway., ,,191721 4',i-- COS 4.IS 48 49

35 36Pennsylvania Crude Oil Market. 59 61
Oil CITr, July It. Credit balances,

11.10. nuna. 115,711 bble.s aversge, 11,1(1. Odd
Bblpminu, Jl,?i average, 41,319, Wbsre

Aak.l Did. Aalt
Sit Emp S L I... 53 55

THE SUN, FRIDAY, JULY 13, 1917.

NEW YORK STOCK EXCHANGE PRICES.
Thursday, July 12, 1917.

1917. 1816.
, 867.B0O R6M0O

i.u;,m,3vu 00,322,000

Annual dividend rates ara Quoted In dollars
DTrT Opsn-- I Hlgff Low
lit. Sales. ins, i set. est.

12800 rs 29 31 29
300 rs pf 83 83 83

1800 Am Beet Sugar.... 92 93 91
300 Am Ag Chcm 93 93 93

6000 Am Can . 49 61 49
4100 Am Car & Foundry 76 78 76

100 Am Cotton Oil 38 38 38
500 Am Int Corp 64 66 64
100 Am Hide ft Leather 13 13 13
200 Am Ice 10 11 10
200 Am Ice pf 64 64 64

9100 Am Linseed Co 5 26 24
1600 Am Linseed Co pt 62 62 62
6800 Am Locomotive 71 73 71
7700 Am Malt 12 16 12
7700 Am Malt 1 pf 68 70 68
4100 Am Smelt 106 106 106
1900 Am Steel Foundry....... 70 70 69
9200 Am Bumatra Tobacco.... 51 53 60
6300 Am Sugar 118 121 118

300 Am tci & Tel 120 121 120
100 Am Tobacco 196 195
100 Am Tobacco pf 100 100 100
600 Am Woolen 53 54 53
200 Am Zinc 31 31 31

7900 Anaconda 79 80 79
100! Asso Dry Goods 1 pf..'.. 53 58 53

1600 A, T & 8 Fe 100 100 100
13200 At, Gulf A W I 105 110 105

6600 Baldwin Locomotive 70 72 69
100 Barrett Co pf 109 109 109

1600 Baltimore ft Ohio 72 72 71
100 Baltimore & Ohio pf 69 69 69

. 200 Batopuaa 1 1 1
100 Bethlehem Steel pf 120 120 120

10 38900 Bethlehem Steel B 131 138 131
1200 Brooklyn R T.. 69 60 69
200 Brunswick Co.., 11 11 11
100! Burns Bros... 101 101 101
100 Butte ft Superior 39 39
200 Cat Packing Co 38 38 38
700 Can Pacific 159 160 159

4900 Cen Leather 89 90 89
3400 Chandler Motor 92 92 89?.

800 Chosa ft Ohio 69 60 69
200 Chi ft N W 108 109 108
200 Chi Ot West pf 33 33 83

6400 Chi, Mil & St Paul... 71 72 70
200 Chi, Mil ft St Paul pf 110 110 110

3100 Chi. It I ft P w 1 36 37 36
3400 Chi, It I ft P 6 p c pf w 1 67 68 67
1500 Chi, BIftP7pcpfwI 77 78 77

200 Chi, It I ft P full pd.... 67 67 67
1100 Chile Copper 21 21 20
700 Chtno Copper 54 64 64

1400 Col Fuel ft Iron 62 52 51
100 Col ft South 25 26 26
200 Columbia G ft E 41 41 40
300 Comp T R 40 40 40
100 Cont Can 100 100 100
200 Con Gas 109 109 109

19400 Corn Products 36 37 3591
25100 Crucible Steel ,.. 84 86 84

100 Crucible Steel pf 103 103 103
100 Cuban Am pf 102 102 102

4200 Cuba Cane 42 43 42
100 Cuba Cane pf 90 90 90

. 400 Del A Hudson 113 113 112
' 300 Dcnv ft Rio Grande pf. 12 12 12

100 Deere Co pf 100 100 100
1800 Dlst Secur 21 21 21

100 Dome Mines 11 11 11
100 Dul, 8, 8 ft A pf 6 6 6

4900 Erie 25 25 24
300 Erie 1 pf 38 38 38

7 300 Federal M ft 8 pf 46 46 46
4 2900 Gaston W&W 34 36 34
8 600 Gen Electric Co 168 159 158

12 37300 Gen Motor 121 124 119
6 400 Gen Motor pf 91 91 91
4 400 Goodrich, B F 50 61 50
7 300 Great Northern pf. 104 104 104

1 6100 Great Northern Ore.... 33 34 33
8 100 Greene Copper 41 41 41
3 100 llaskell ft Ii. 38 38 38
6 100 Harvester N J... 111 111 111

7.8 100 Homestake 101 101 101
12100 Inspiration Con 61 61 61

100 Int Apr Corp 19 19 19
400 Int Agr Corp pf 66 66 56

1400 Int Nickel 40 40 39
600 Int Paper 36 36 35
200 Int Paper pf sta 72 72 72
700 Interboro Con ' 9 9 9
100 Interboro Con pf 66 56 56
400 Kan City So 21 22 21 i

200 Kelly 8 T 50 60 50
30 Kings co li ft p 109 110 109

2600 Kennecott 44 44 44
6900 Lackawanna Steel 93 94 92
1600 Lee Tire 22 22 22
400 Lehigh Valley 62 62 62
100 Louisville ft Kasnvme., 128 128 28
100 Mackay Com 81 81 81
100 MacKay cos pf 64 64 64

48000 Marine 28 31 28
69600 Marine pf 86 90 85

2100 Maxwell Motor 49 49 48
3700 Mexican Petroleum .... 97 97

900 Miami Copper 41 41 40
7600 Midvale Steel 61 61 60

400 Minn ft St Louis new.. 16 17 16
100 Minn, St P ft S 8 iM.... 102 102 102

1100 Mo, Kan ft Tex 6 6 6
100 Mo. Kan ft Tex pf 11 11 11

16000 Missouri Pacific ctfs.. . 30 32 30
1200 Missouri Pacific pf ctfs 67 58 67

200 Montana Power 94 94 94
14800 Nat Conduit 34 36 34

1700 Nat Enamel ft Stamp.. it U 42 41
100 Nat Enamel ft Stamp pf. 99 99 99
200 Nat Acme 35 36 35
900 Nevada Con 22 23 22
700 N O. Tex ft Mex 25 25 25
300 N V Central 89 90 89
595 N Y. N H ft H 36 36 36

7 900 Northern Pacific 100 101 100
6 4100 Ohio Cities Gas 118 122 118

600 Ohio Cities Gas rts 63 64 63
300 Ontario Silver 5 5 5;
700 Pacific Mai! Z8 28 27
100 Pan-Am- er Pet pf 90 90 90

's 800 Pennsylvania R R 52 52 62
4 300 Peoples Gas 78 78 78
6 2800 Pere Marquette ctfs 19 21 19

3 12200 Philadelphia Co 37 40 37
6 400 Pierce Arrow 40 40 39

100 Plerco Arrow pf 97 97 97
6400 Pitts ft W Va ctf 32 34 32

200 Pitts ft W Va pf ctfs.... 64 64 64
11200 Pittsburg Coal ctfs 57 58 56

300 Pressed Steel Car 75 75 76
8 200 Pullman Co 141 142 At a. .I
3 3100 nay Con Copper 28 28
6 200 Railway Steel Spring.... 53 63 53
6 7100 Republic Steel 91 92 90l
4 6400 Reading 95 96 951.
2 20 Heading 2 pf 41 41 41

2400 Royal Dutch 64 f-
- 64

1 300 Savage Armj 92 92 92
8 300 Saxon Motor 19 19 18

100 Seaboard Air Line 13 13 12
6 1400 Sinclair Oil 42 43 42
7 100 ld pf 95 95 95

100 Shattuck 26 25 26
100 St Louis Southwestern,. 31 31 31
100 Stutz Motor 40 40 40

1400 Southern Pacific 93 94 93
4400 Southern Ry 26 27 26

26400 Studebaker 60 62 68
100 Studcbaker pf 96 95 96
300 Superior Steel 47 47 47
100 superior Steel pf 102 io: 102
200 Tenn Copper ft Chem... 17 17 17

10 1400 Texas Co 194 196 198
900 Texas Co rts 22 22 22

2600 Texas ft Pacific 16 17 15
10200 Tobacco Products 63 62

200 Tobacco Products Pf. 101 102 101
100 Transue ft W.... 45 45 45
200 Underwood 98 98 98

1900 Union Pacific 135 186 134
100 Union Pacific pf 80 80 80

17300 United Cigar Stores 109 113 109
200 United Fruit 136 136 136

2300 United Railways Invest., 9 10 8
1700 united Railways Inv pf,, 19 21 19

200 U 8 Cast Iron Pipe 22 22 22
30100 U 8 Industrial Alcohol.., 158 165 157

900 U S Rubber 61 61 61
200 U 8 Hmeltlng 60 61 60

162300 U 8 Steel 126 127 125
1400 U S Steel pf. 118 118 118
2400 Utah Copper 108 109 108

100 va-Ca- Chemical 41 41 41
1100 Wabash 1 12 12
2400 Wabash pf A 49 60 49
1200 Wabash pf B 26 27 26

3 2900 WeetlngTiouse Eleo 60 60 60
500 Western Maryland 21 21 21

' 100 Western Paclflo 16 16 16
300 Western Union Tel 93 93 93

8700 Wheeling A Lake Erie. 16 16 16
1400 Wheeling ft Lake Erie pf. 33 84 83
4100 Willys-overlan- d ... 32 32 32

100 Willys-Overlan- d pf 96 95 95
400 Wilson ft Co 73 7Z 70
700 Wisconsin Central 48 48 48
100 Worthlngton Pump 86 36 85
200 Worthlngton Pump pf B, 88 69 68

lots.
a "of follows vo.uotatien, blcVer -ofrar -

RAILROAD BONDS IN

INCREASED DEMAND1116.
680,100

67,268,900

Insurance .Companies and
"ctoT I Met'"
in. I Chang. Banks Entering Market
30 1
83 T Liberty Loan Down Again.
93 "t 7
93 1
60
77 Insurance companies and banks are
88 2 beginning to enter the market for good
65 railroad bonds, according to statements
13
11 made yesterday by some large distribu-

ters54 of securities, several of which did
25 tho best business for any one session
62 month a Individuals are aleo mani
72
15 2 festing Increased Interest In bonds.
69 Investment bankers say there la a

105 plentiful supply of surplus funds await-
ingIII employment In securities, as cur-

rent1 prices seem to have reached a
120 level that looks attractive to Idle capi
120 tal. These bankers, however, are un
195 1 willing to make any prediction as to
100 whether the demand would follow an

64 advance In prices.
31 Aside from the Interest hi Uie New
79 "A Tork city flotation the continued offer
63 ings of Liberty bonds, causing the price

100 to decline to the new loan record of
107 99 44-6- 0, attracted the most attention.

70 Local dealers say the offerings are com-
ing109 3 largely from out of town Investors.

72
69 I In on effort to make the market for

these bonds as representative aa pos
1 sible brokers have rescinded their or

120 ders to clerks not to tak. selling orders131 2
60 2 under par.

Foreign government Issues were11 strong, Anglo-Fren- ch 8s moving up one.
101

39 quarter of a point, while the French
38 and British loans advanced h.

169 Total sales amounted In par value to
89 62,926.000, compared with (2,939,000
89 i on Wednesday and $2,266,000 a week
60 ago.

109 Quotations for governments and sales
33 of other bonds follow :

72 C. 8. GOVERNMENT DOND.S.
110 Jnlr 12. Julr 11.

36 Dld.Aaked, Dld.Aaked.
67 is, registered .... 97 97W

2a. coupon 97H J7tt77 ' 3a, registered .... n
67 la, coupon 99 9Sfc
20 la, registered. 194 54 14

54 X, coupon, 1144.. S4 14

4a, reglatered lOIVt 104H
61 la, coupon ....104 104'.25; 2s, Panama, rerlalered.. M M
40 2a, Panama, coupon M
40 i 3e, Panama, regtatered,. (4 10

100 i 3a, Panama, coupon 86 10

RAILROAD AND OTHER nONDS.109
36 n 8 lib Ml w AH A Churl til Mo Pacfle 4

76000 001 2000.... 0 73l certificate85 lOOOO BH4J BitOh 11 5000 ....60s
103 6O000 Ot)4 8000 P7I MoKitT ex 5.
102 i MKI. .IIHI 1000. ..,07 notci

43 liooo nun DattitO (tl'l1 I' 5000 .. 42
6000 Hill' 8000..., 8018 Mont Pwr in

90 10000 ... 0 0 41 2000 . 8ftl4 2000 .. nflS4
112 100 HII47 2000 . RO 1000,... 90

12 llOOO,,., 0(141 1000 . 8 fill NYAIrBr rv M
MSI. ... .HIM n.u.to p l r 2000, .lonij100 1000 0 0 47 A W Va 4a 3U0U. . 1 u 3li

21 10000.... OOI 3000. ...80 ,iv ncn oen ea

11 loooo noti Deh8tel ex M 210O1, .lOO
64000 now SOOO...IOOI4 6000. .1041a6 3 won HII 17 Beth Stl frtsr 5a N Y Oen deh 4a

24 nOOO OOI 5000 00 lOOO 80
38 3000, ...,0047 Rkti Ran Tr 5. N Y N 11 A H

46 1 600 ORIS 3000.... 0134 cv ss
300 OR47 VIS 1O0O 00836 3 40000 0 047 10O0.... n8a NYOnutW 4a

169 aoou. ., .tune 8000.... 0 85g 1000 . ,071a
121 2000 OOI7 2000.... 085s NY Rya silj 5s
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GOSSIP OT WALL STREET,

Dart High ifctUck Artists.
Wall Street's get rich quick artists br

no means have been run to earth, and
according to the literature which the
publlo receives from gentlemen of this Ilk
there Is no suggestion that the members
of the tribe are counting upon the best
efforts of the Stock. Bxchange and the
press to end tflelr days of sunshine. For
they are making money, and they admit

yesterday,

U predicted that lrl7 writ max an even
better showing. The company has only

bonds learnings
for the June quarter ar. expected to be
very good.

Philadelphia Compamy.
Industrial activity in Plttaburg and

the high prices of coal at present pre-
vailing have contributed to the benefit
of the gas of the Philadel-
phia Company, which reports unusually
good earnings, while the strength In the
common stock of that company of
the common stock of the Rail-
ways Company, which con-

trols the Philadelphia Company, is at-

tributed to that cause. The common,
stock of the Philadelphia Company Is1

paying 7 per cent on a par of
$60, which has been more than
10 per cent at previous prices around
36. The United Hallways
Company Is reputed to be the owner of

common stock of the Phila-
delphia Company, and as such will re-

ceive approximately 81,760,000 In divi-
dends from that source alone this year.

It. Many or these nnanciaj pirates are
good talkers, but their performances are
bad, woefully bad that Is, for their
dupes. For sheer nerve and unadul-
terated gall the first prlie In any 'con-
test whloh might be waged by the shady
side of Wall Street for attracting simple
minded folk doubtless would be awarded
to a letter whloh this column ran across
yesterday from a man who Insists that
because he has been in wan mreei xor
twenl7 rjrears ha practically Is Infallible
and In a position to make fortunes for
any one who will Investigate his methods
and place money with the houses he may
designate. Unfortunately his houses do
not commend themselves to the people BID ANDwho know a thing or two about th.
Streot. .

3oi1nr prices of
Head. IVcm From Tlolter. no transaction,

nid.Aaked.
The ooanmunloatlon In question from AcmeTIpf

this pseudo broker and financial adviser AdamaEx.100
says In part: "My Information Is not AlaskaOM

AdvanceR 132
6J(

for sale. It Is the product of long- ex-
perience

do nf. . . 26
In the Street, an ability to read AjUltitb. OAK

the news from the ticker tape, a knowl-
edge

AlaakaJu. 4

of methods ot manipulation and AmBkrL.
AOTAgllpXloO

(8
th. activities of th. various pools, a do nf. . . 47
well aa a possession of what Is known AmIfrSh..l0OK 102

..170 lvnoopr.as market sense. Would you be AmlftSgp 03
In such Information T My only AmOanpflOSK 106

terms are a percentage of the profits. AmOAFp.lMS
AmQoal.. 42

You open an acoount In your own name. AmCotOp
I know of several available brokerage pf., SO

houses whose names I will furnish. You AmEip... 03 100

give the broker lnstruotlona to auscept my AmLoro
AmllALpffll

pl03 100
orders for the purchase suid sale of AmS4cRpfll2H 113
stocks for your account. Our profits are no piA., wii liar
to be divided at the close of each profit-
able

AmBnurf.,120
do prn.. oo

130
trade. Should any trade prove un-

favorable
do pr. . . tm 105

It must be made up before Amfltur pf 118 120

further profits are divided. Tou may be AmSuTh
AmTlfcfl.

p
60

sure your account will be operarted to AmTAT2d
your best advantage." That's tommyrot. pf 65

Tho account will be operated wholly In Am
AmWrIPp

Wool pros
39 M

the Interest of the account of the Amlncpf 02 H
agent and the bucket shops he AssetsReal 2

AsaocDGs 16may represent do 2nf,, 36
AjwkOII.. 67

Stock for Quick Cm.h. AtT&SFp 07
AtDfcA... 15

Still another appeal for the money of AtCUne..l09 11
the public which came to the attention
of Oils column yesterday was one from iiaiaLocp BW 101

a concern styling Itself as the Ileth.1t1...134
Itarrtt...l09

140
syndicate, which seserta It has In the Dkynun.100
making fortunes for any one who may BrownSh.
desire to Invest funds with It, the funds do pf. .. 03

niifllAP.. 80
In turn to be placed In gold and silver do pf...H0kcll6c
mines In Mexico. The appeal says, Duma Drs
among other things : "We can use addi-
tional

pr. ... ..Ill
capital to make great profits for Tluttirtck.

IfushTer..
12

Investors who can put In quick cash and CalAArlz. 77M
will receive In return stock dividends In CalPrt. . 10
companies to be capitalized later on at 'OanadaSo

do pf . . 50H
bedrock founders' prices." That sort of CarCAO.. 22 H
stuff might be Interesting to the Post Of-

fice
do pf . . 60

authorities. CascJI.. . 80
CRRofNJ235

Germany's Blloealculntton. ContSATlllfte
OenLthpfll2K

Tills country, according to the First ChiacAlt..
CerroPaco 35

14
National Bank of Philadelphia, Is fast dopf. 21
abandoning the dangerous theory of a ChirftW.. 10H
short war and Is preparing vigorously for ChlStP&O

Chl&NWnl40
00the most formidable campaign that the do pf. ..110

United Stntes has ever engaged In. With CCCAStL 38 H
the actual arrival of our first expedi-
tionary

do Of . . . 05

force In France and the ClevPitta
.do of.efforts by the Council of National CluettP . 60

Defence to get the nation upon a war do pr . 103M
footing as quickly as possible, It Is be-

coming
ColAHolO 64
do . 402pf.each day more apparent that the ConCalla. 17

most costly miscalculation made by Ger-
many

COKLP 105
has been the United States. CntCan pHOH

Conln... . 63

Freight Car Loadlnjt. CraPrdpr
OrrxCar. .

08
30

The railroads' war board In urging the OtlAmSuglRK
niAff.. 200loading of freight cars 10 per cent. In DnARloO n

excess of marked capacity points out DctF.dlsn.122
that It would be equivalent to placing DetUnltd.

PlaMatchll7200,000 cars In service DulSS&4. 3?
Figures of the principal KlecStorll 61 H

coal railroads for May show an ElkllrnFu 35V4
do pf. .. 45 iIncrease of 7,100,000 tons handled ofer Erlrtpf. . 28 H

the same month last year. A dally Kric&IMU.
average of 28,449 cars was loaded with FedMAS. 18!(

Ftahcrndy 36 Hbituminous coal In May, 1917. Through do pr 86
the arrangement adopted for pooling OWflelmp.
coal shipments at Baltimore, Philadel-
phia,

dopf, 100
OcnChem22tNew York and Hampton Roads, re-

ducing dorr .inthe number of grades of coal GeniCIf 36
with a view of the flow of do pf 03
traffic, It Is estimated that 133,000 freight Goodrb

OranhyCn
pf 104

83
H

cars will be saved. CluUSteel.123
do lpr. .110

The Film and tho Icnllrond. do 2nf 118
llartman 56

That efficiency has not been worked to HarvNJpflin
death so far as the application of old jiartwor. nil)dopr. ..103Ideas to practically new inventions Is IntMcklplOi
concerned Is evidenced by the announce-
ment

IntPaprpf
of the Baltimore and Ohio ltallroad lowat'en 3

JcwelTea. 45that It has found makesystem a way to rio pr loo
the already overworked "flllum" keep KCFSAMp
going. A tour of Inspection of a rail-
road

KCitvSon 50
KcoADsM 2Mor any other property quite gen-

erally
do pf . . .

brings to mind a most comfortable KellySTpf 88
and luxurious trip with the heads of the Kreai . 85

do pf .105company Involved, and those directors
and outsiders who can bring themselves
to accept the hospitality of the concern NEW
In question at the expense of the stock-
holders allow no too strenuous days to Form, Bate and
mar tho pleasure of the trip. In this Tr.ter 8s. Sent..
Instance, however, the railroad has hit Inter. 4Ha, w. 1,

upon the happy thought of bringing the Inter 4Ha. Jane,
Inter. 44a, March.property right to tho home, as It were, Inter. 44a, Nov.,

by having Presidont Daniel Wlllard look Inter. 44a. Mar.
at several reels of a motion picture film Inter. 44a, Nov..
made by n company of "movie" stars who Inter. 4a, April,

Inter. 44a, March,were working at their profession along ntrr. 4Ua, Jiarcn,
tho lines of the B. and O. The Interior Inter 44a, Sept.,
of a limited was filmed and theneplctures Inter 44a, Much.
from the front and rear of the speeding Inter 4, Mar,

Inter 4a, Nov.,train, which proved so realistic that Mr Inter 4s. May,
Wlllard was ablo to observe the condi-
tion

lleg. 4i, Nov.,
of tho track and with hla trained Keg la, ot.,

eye detect places needing fTle attention Itog. 4a. Not. 1938
inter is. aiay,

of tho maintenance engineers. It is not, Inter 4s. Nov.,
however, anticipated that President Wll-
lard

Inter 34. Nit
will authorize a filmed Inspection Inter 34". Nov.,

of tho 5,000 miles of main lino at tho Rrr. Coupon 3Ha,
Plus.present time, although tho value of the

film In respect to Inspecting ructions less
extensive Is granted. Cannon 44s. 1911

Conpon 44s.
Teins Company's Ttrport. Coupon 44a.

Coupon 44a.
The annual report of the Texas Com-

pany,
Coupon I'.,
Coupon 4U,It Is tinderntood, will show heavy Registered 14a,

earnings for the flcnl ended June lleglatered 34a,
30 It Is believed tho statement will lleg. Loupon

show Income clone to J19.000.000, which Hr. -- Coupon

Is equftl to mo'i than S4 per on Registered 3s.
the $55,600,000 of stock outstanding. Hrflsteml 3s,

will compare about $13,900,000
earned the common stook In tho pre-
ceding

Owing
the J37.000.000 tatloua are

standing. The balance will show NEW
the company In extremely strong
position.

Forelsrn Hqiilpmrnt Orders.
According to figures compiled In the

financial district foreign pur-
chaser accounted more
43 cent, or an tno motive power
equipment orders placed In tho United

4821,000 outstanding.

department

and
United

Investment

value
yielding

Investment

824,555,000

Inter-
ested

AtOftWIpOlJ-

extraor-
dinary

additional Im-

mediately.
carrying

facilitating

,

year
last.

cent,

mi,

3a. Nor.,This with
on
year on out

sheet
an

hnve for than
per

Maturity.
Conpon Jan..

Sept..
Sept.,

Rrir.

Jan.,

iiwar

ISSUES.

States since the beginning nf the cur-
rent

Itec. ttta, jan.,
year. Total orders called for 4a,

locomotives, costing from $8,000 to $100,-00- 0.
coupon
HfE. 4a,

la,
1960-2- ,

ivw -

Of 1.716 were for do-

mestic
Coupon 4a.

roads 1,373 for foreign gov-
ernments

4B,

and private enterprises, Rus-
sia

4a,

has been the lnrgeeit single purchaser Coupon
4a,

4i.
Jan.,

Jan..
of railroad equipment this market, Itec 4a, Jan..
having ordered 826 locomotives from Sa.

American manufacturers. A total of 3a.

176 engines has been ordered by the INACTIVEBritish War Office ; French roads have
taken ninety, Spanish, forty; Canadian, Followlnr areand South African, twenty. Japan were no

also been a purchaser of American
equipment to some extent, as have most Aetna pf .

of the South American republics. Aetna cold
Ani'tint ....
A-- Mfg 30Cast Iron Pipe, Htorea ..

A large Stock Stores pfKxchange calls Am Writ I.attention to the shares of the United Allan Steel.
Statea Cast Iron Pipe Foundry n A Tob....
Company, declaring that there does not D A T O D.

Bingham M.appear to be any reason why, If the Can CAPcompany so wlaheet. It should not In-

crease
Steel .100

Its preferred dividend rate from Char of A pf
6 per cent, to the full 7 per cent. In Ship

A pf
.

Did,
31

81
98

17
18
i:
26

6
80
70

1018 the company earned 12.12 per cent, Kaat Steel
on Us 7 per cent, preferred stock, and. Grant Mot 3

although It ts difficult to make accu Hendee Mfg. 21
Holly S pf..l0lrate ststlmat. of this year's earnings. It Arms F. tt

WHOLE CURB LIST

DROPS AT FINISH

Baying In Some Oil Issnw Ii
Laid to Various Keportfl

About Companies,

Curb securities were irretultx ajJmoderately active yesterday, Aftw
early dulness. In which there utendency to weaken, prices sold stlgatlr
higher, but near the close short
and profit taking- - in many prorrAtM
Issues caused the wholo list to dedtnt

Submarine Boat was a weak featur.
selling almost 3 points after riainr ?
Curtlss Aeroplane foil also, hJJ

Etna Explosives was firm. Th
claltles were under pressure, with lo,of more than a point being racordoj
Air Reduction and Butterworth-Judao-

Independent generally were, lo,r
with the exception of Osage Homli;'
which Mid more than a point hitter
following the report that another ej
had been brought In. Motor stocki
arm features early, especially Chevrolit.
which sold up to par, but then resctel
about points. Movements In Vtlui
Motors still confined to fraotlora

demand developed yesterdty tor
Tuxpam Star Oil, which be rarj.
larly traded In on the curb berlmne
Monday. Buying- - accompanied reportj
of the entrance Into the company of In.
terests who did the early financing ttt
the Mexican California Petroleum
companies. Mohican Copper Is belt(
privately absorbed by Insiders who
originally were associated with Ui

Heel a Mining Company. Rumors wen
out that a new pool been formed In
Calumet and Jerome, replacing the orig-
inal underwriters with the Idea of rati,

a wider market for the stock.
In the bond list most of tr&dfai

was In the new city 4s, which workti
to a new low record.

ASKED PRICES.

stocks In which there were
yesteroay;

md.Aed.
KelaeyW. 80 88

ao pr... 88
Ladeden onv OS
LErleAW. in 20
do pf . . . 37 80

LAliTob.215
do pr. ..115

VaamUUD039 43
IeiUardltWI

do pt. ..118
LWlleaB.. IS 20
do lpf.. SO 03

07 do 2pf . .81 04
K Mackay.. 60 M 83

HoH ManDch.. 1 3
Manshift. uMath win. 63

P9 Marwl I p 66 M C8
do 3 pf 81

(12 M MayDptS 63 68
do pM03 108

May 1 pf-- 05 J
MeaPtpt. 03 on

03 MlchOn.l04c 120
M St I A
S8Mpf..ll8
nni'ii05 SMLL... 65 80

2 MontPpf.lll U2M
MorrlsJsB 77 M 86
Natl)ls...lOsH 112 Sales and quotations;

pf.114 116
NatC&S.. 73 78 INDUSTRIALSn do nf.108 Sales. nich.

i NatLead. 58 66 H3 M Sjuuu Aetna uxpioa...,s o
21 do pi . loo 600 Air Reduction. ..J M
3D Nat of 600 Dutteworth Jud..t 65
no Mlpf. . 33 900 Car Light & P...1 3
07 M do 2 pf 8 6M 850 Carwen Steel 114
13 NYAtrnr.188 300 Central Fdry t J&S2 NYCASL 20 26 100 Char Iron of A pf 6
(12 do 1 pf SS HO Chevrolet Motor.. .I")60do 2pf44

11R NYDock. 15 18 Cities Serr w 1..J 234;

do pf 40 46 1800 Curtlss Aero 4.1

115 NYLAw. 1I6I4C 4000 Curtlss Aero rts.. 24
71 NYO&W. 33 23Jt 400 Kmereon Phono.. . 6

00 NorfWpf. H3J 86 900 Kver 1 leaner Inc. 22

R6c NorthAm. 60 fll 200 Int Trad Corp.. 2 S
NovaScot 93 07 100 Lake Torp Boat-- t 74
OhloFnel. 44 H 49 45800 Maxim Muni t 2
OntSUM.. 01 03 100 Nor 1 A T... 44

100 PahstB pfllO 120 Ohio Cil Gas 88
13 PacCoaat. 40 no 100 Smith Motor Truck 34
78 do 1 pf OS oo 200 Smith ATT pf.... 104
20 tf do 3 pr 04 so 800 Standard Motors.. 12

61 H PacMlpr. 1H1 101 800 Steel Alloys Corp.: 64
64C PacTeliT 25M 28 12200 Doat v t ctfa. 314
26 pf 02 osM 823 Todd Shipyards...! 85

I'ettlbAM 25 65 400 Triangle F v t cfa.l
84 do 1 pf 00 03 700 United K Aero....t 34

326 PeoAEaat 71, 10 400 U fl Steamship Co. 44117c PereMrq p 45 9000 United Motor t 254
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